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2016 | 2017 | 2018 2019 2020 2021 2022 2023 2024 2025
Ql 4.9 5.3 7.5 2.5 4.3 7.5 7.8 4.0 5.3 2.0
Q2 5.0 5.3 5.9 -1.6 -10.4 22.3 7.6 3.9 2.4
Q3 0.7 | 11.8 2.5 1.0 6.4 8.0 4.1 6.1 2.1
Q4 44 7.3 2.6 5.9 6.3 9.7 3.3 4.0 1.7
e 3.32 7.50 3.01 0.82 1.86 11.4 5.6 4.5 3.2
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2023 2024 2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
Agri. / fishing -3.8 1.2 0.3 -0.2 4.6 3.7 4.6 | 3.9 -2.0
Industry -0.7 -2.6 5.7 0.8 4.9 -1.8 | -2.2 0.5 -1.8
Construction 5.1 6.2 8.1 7.8 11.1 6.5 9.2 9.3 7.3
Services 12.4 6.4 4.3 6.4 4.3 2.9 1.4 3.1 1.3
Infor. / Comm. 8.1 1.3 1.7 1.3 5.5 3.4 2.2 3.4 6.1
Finance/Ins. 11.2 4.9 5.1 9.0 2.0 3.4 6.2 4.9 0.5
Real estate 14 3.2 2.7 2.7 2.5 3.7 2.5 2.4 4.0
Prof. service 12.0 | -1.2 -2.5 1.2 5.0 0.6 -0.3 14 0.3
Public admin. 3.6 5.1 3.6 3.8 3.3 3.2 1.9 1.8 4.7
Other services 7.8 6.6 2.2 4.6 2.8 7.4 -2.4 1.2 1.8
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@I%EE@JFH’J Industrial Production Index (seasonal and calendar adjusted, 2021=100)

Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec
2021 96.5 96.8 96.8 96.9 98.9 99.7 97.9 102.6 | 101.1 | 101.9 | 105.2 | 105.7
2022 | 102.4 | 108.3 | 104.3 | 106.3 | 106.1 | 107.5 | 100.0 | 103.4 | 101.2 | 104.3 | 103.6 | 105.5
2023 | 106.6 99.7 105.7 | 105.9 | 107.0 | 108.7 | 108.4 | 107.2 | 107.0 | 106.4 | 105.1 | 108.1
2024 108.2 | 111.1 111.0 | 105.5 | 106.8 | 104.3 | 104.8 | 103.1 | 104.8 | 104.0 | 107.0 | 112.3
2025 109.5 | 107.7 | 111.4 | 107.9
Seasonal and Calendar Adjusted Industrial Production Index (2021=100)
115.0
110.0 - / 2021
\ 2022
105.0 - 90923
100.0 2024
__— ——2025
95.0 - - T T T . T T .
Jan Feb Mar Apr May dJun Jul Aug Sep Oct Nov Dec
[2024 Rz _EFMHFL]
Jan Feb Mar | Apr May | Jun Jul Aug | Sept | Oct Nov | Dec
2021 | 75.4 74.9 74.7 75.9 75.3 76.6 76.7 77.1 78.1 78.0 78.1 78.7
2022 | 77.6 76.8 77.3 77.8 78.0 77.6 78.2 76.7 77.4 76.9 75.9 76.5
2023 | 75.3 75.2 73.5 75.6 76.3 76.6 76.9 75.7 76.9 76.8 77.5 77.3
2024 | 76.4 77.0 77.2 77.0 76.6 76.2 75.9 75.7 75.9 75.2 75.6 75.6
2025 | 74.8 74.9 75.2 74.6 75.1
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Manufactures Purchasing Managers’ Indeg

Manufacturing Purchasing Managers Index (PMI)
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External Trade Dynamics - Short Horizon
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Annual and Monthly CPI (%) - Short Horizon
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2019 2020 2021 2022 2023 2024
E%E | 42,851,778 | 15,169,371 | 30,309,722 | 49,857,030 | 55,874,176 | 61,103,419
A% | 51,860,042 | 15,826,266 | 23,940,021 | 51,387,513 | 57,077,440 | 62,232,447
P.H 824 958 1032 971 979 972
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Main Labor Force Statistics (Seasonally Adjusted)

May 2024 April 2025 May 2025 Yearly Change
Population of 15+ Age (thousand) 65,870 66,288 66,330 +0.7%
Labor Force’ (thousand) 36,004 35,460 35,491 -1.4%
Number of Employed People (thousand) 32,975 32,419 32,519 -1.4%
Number of Unemployed People (thousand) 3,029 3,041 2,572 -1.9%
Not in Labor Force (thousand) 29,865 30,828 30,839 +3.3%
Labor Force Participation Rate” (%) 54.7 53.5 53.5 -1.2 ppt.
Employment Rate® (%) 50.1 48.9 49.0 -1.1 ppt.
Unemployment Rate’ (%) 8.4 8.6 8.4 0.0 ppt.
Youth Unemployment Rate (15-24 age, %) 15.7 15.7 15.4 -0.3 ppt.
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20224 12 A Official Reserve Assets 129,511 BHF R
Foreign currency reserves (in convertible foreign currencies) 78,065 B KV
Gold 43,916 B KV

2023 5 A Official Reserve Assets 97,100 BJ7 F)v
Foreign Currency Reserve 48,300 B Fv
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Deal Number

Sectoral Breakdown of Merger & Acquisitions (2024)
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Source: Deloitte Annual Turkish M&A Review 2024

Deal Value (Disclosed; USD Million)
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Source: Deloitte Annual Turkish M&A Review 2024

2025 4 5 A FDI

(Million %)
1,500

1,000

500

06/2024

07/2024

Chart-3: FDI inflows in the last 12 months
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Components of FDI

Table-1: Components of the FDI Figure

(Jan-May)

2024

2025

(Jan-May)

(Million $)

Last Month

Yearly %
May 2025

Net incurrence of liabilities 4,062 100.0 4,727 100.0 16.4 1,377 100.0
Equity capital 1,955 48.1 2,068 43.7 5.8 414 30.1
Inflow 2,391 58.9 2,665 56.4 11.5 425 309
Outflow (-) 436 10.7 597 12.6 36.9 11 0.8
Other capital (net) 670 16.5 1,933 40.9 188.5 792 57.5
Real estate (net) 1,437 354 726 15.4 -49.5 171 12.4
Table-2: Sectoral Berakdown of Equity Capital Inflow in FDI (Main Sectors) (Million $)
Sectors 2024 2025 Yearly % Last Month
(Jan-May) % (Jan-mMay) % May 2025 %
Agriculture 76 3.2 4 0.2 -94.7 1 0.2
Industrial Sectors 809 33.8 745 28.0 -7.9 166 39.1
Services 1,506 63.0 1,916 71.9 27.2 258 60.7
Total Equity Capital 2,391 100.0 2,665 100.0 11.5 425 100.0

Table-2b: Sectoral Berakdown of Equity Capital Inflow in FDI (Sub-Sectors, Top10)

(Million )

= 2024 January-May = 2025 January-May = May 2025
=2 Sectors Equity Capital 2 Sectors Equity Capital & Sectors Equity Capital
1 |Manufacturing 608 1 |Wholesale & Retail Trade 1,077 1 |Manufacturing 147
2 |Wholesale & Retail Trade 503 2 |Manufacturing 704 2 |Wholesale & Retail Trade 127
3 [Financial & Insurance Act. 312 3 |Financial & Insurance Act. 285 3 |Prof., Scientific & Technical Act. 36
4 |Transportation & Storage 240 4 |Prof., Scientific & Technical Act. 194 4 |Transportation & Storage 34
5 |Prof., Scientific & Technical Act. 190 5 [Information & Communication 140 5 |Financial & Insurance Act. 22
6 [Mining & Quarrying 171 & |Transportation & Storage 89 6 |Information & Communication 19
7 |Information & Communication 132 7 |Construction 41 7 |Energy 18
8 |Agriculture, Forestry & Fishing 76 8 |Energy 39 8 |Other Service Activities 8
9 [Real Estate Activities 46 9 [Other Service Activities 33 9 |Real Estate Activities 5
10 |Energy 30 10 |Accommodation & Food Service 30 10 |Construction 3
Table-3: Regional Breakdown of Equity Capital Inflow in FDI (Million §)
Regions 2024 2025 — Last Month
HELEE] % (Jan-May) % May 2025 %
Europe 1,613 67.5 1,195 44.8 -25.9 195 45.9
Asia 404 16.9 1,058 39.7 161.9 76 17.9
America 373 15.6 370 13.9 -0.8 154 36.2
Africa, Ocenia & Polar Regions 1 0.0 42 1.6 4100.0 0.0
Equity Capital 2,391 100.0 2,665 100.0 11.5 425 100.0
European Union (27 Countries) 1,067 44.6 936 35.1 -12.3 165 38.8
Gulf Countries 55 23 143 5.4 160.0 12 2.8
Turkic Republics 185 7.7 758 28.4 309.7 30 7.1
Gulf Countries: Bahrain, UAE, Irag, Qatar, Kuwait, S.Arabia. Turkic Republics: Azerbaijan, Kazakhstan, Kyrgyzstan, Uzbekistan, Turkmenistan
Table-4: Top 10 Countries Investing Equity Capital to Tiirkiye (Million §)

= 2024 January-May = 2025 January-May = May 2025
2 Equity & £ Countries Equity
1 [Netherlands 1 [Kazakhstan 1 |usa
2 [UsA 353 14.8 2 [Netherlands 390 14.6 2 |Netherlands 79 18.6
3 |Norway 232 9.7 3 [UsA 352 13.2 3 |Denmark 42 9.9
4 |United Kingdom 223 9.3 4 |Germany 209 7.8 4 |Azerbaijan 30 71
5 |Azerbaijan 182 7.6 5 |Azerbaijan 148 5.6 5 |United Kingdom 21 4.9
6 [Germany 142 5.9 6 |Switzerland 143 5.4 6 |Singapare 18 4.2
7 [Ireland 104 43 7 |France 132 5.0 7 |Germany 16 3.8
8 [Switzerland 78 3.3 8 [United Arab Emirates 117 4.4 8 |Spain 12 2.8
9 [Spain 62 2.6 9 [United Kingdom 105 39 9 |United Arab Emirates 10 24
10|ltaly 59 25 10| Austria 75 28 10| Taiwan 10 2.4
- |Other Countries 490 20.5 - [Other Countries 384 14.4 - |Other Countries 36 85
Total Equity Capital 2,391 100.0 Total Equity Capital 2,665 100.0 Total Equity Capital 425 100.0
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[EADE h ol 259 f (2024 4F) |

Wholesale trade and commission trade, except of motor vehicles and motorcycles 54

Other business activities 21

Hotels and restaurants 20

Retail trade, except of motor vehicles and motorcycles; repair of personal and household

goods 20

Supporting and auxiliary transport activities; activities of travel agencies 14

Manufacture of motor vehicles, trailers and semi-trailers 12

Others 118
Total 259

Source: Ministry of Industry and Technology
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TR 180 f& Fov | b AFHIBE A, ER A= b=
Sustainable, green, v TIT R
inclusion R4
Azelis (NVF—) Oktrade (ZRAAT 47 ZX) 100% EUX
Warner Bros. Discovery BluTV 100% EUIX
5H Interprint (J#) BEEEMTAERE (BARE) TR+
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2024 £ 9 ABEEDOTH (2025~2027) & 2 DK
(AR EHEH=>%E TOEEKEE TRERRE> KRERNRE TR RAR>EHESEAR)

EE~70HE (%)

2023 2024RE 2025MTP 2026 MTP 2027MTP
Growth 5.1 3.5 4.0 4.5 5.0
Unemployment 9.4 9.3 9.6 9.2 8.8
CAB/GDP -4.0 -1.7 -2.0 -1.6 -1.3
GBB / GDP 5.2 4.9 3.1 2.8 2.5
BUDGET 6588 11213 14731 17300 19496

(Budget : BillionTL 2025 £ TL14,731Bil=USD413Bil)

R E (B |
> ML aBREDORE
> A REM R - £E AHORE
> B OB HBINAWE EREEOBEL - BRNEEELZOER

> T UBRER) O —TL—bU—7 LXERE
A7 VERLZIZHBICHFS A TEERRRZX Y . BESCE ORI X
HAEEEDOR EERERADILK,
A 7 VL OREGEI 2B, RRFICBREA~DORAKE, lEOEZE L HER
BROMERF, MIEDOLEC K DAERE - HE - REDILRIE L HRIGERE
53, NREIRDIRIL & EEMEDR E,

EFRRIR~ 7 0 « MBOREDRIE

INHORAHS 53 B DB FEAT

R&D & A J _X— 3 VORI DL

Green Transformation/Digital Transformation

UN:D“ZNOL: {4

F BTG OTEML

VR A R ORI BRI O UE DOfkice

BFEITBIT 5 Informality DifE/)s

VV V YV VYV V VYV V

B FEEEIRA V7 VIR IA R MBOREEESE 2 EMEIE b —RNEho 7 dd, S EIIR
BOADFRALEVDH h—IZE1E,

16



2025 4E 3 A 2030 FEZ - HffTHME) 23K, 100 DI, 20 D~ o HiE, 37T DEES V= b
YER RPN RINX— N AT 7 eV —38, EV, NoT7 U — KEREEH,
HENEER, ITCA 77, B, 7V —2KFE, CCS, i1 > 77, Bk,
Bif. FHEZ., Al 2L,

BEOE L D)
2018 FELIKE
201849 A fval 8%
2020 £ 3 A a v FRIER
2022 £ 2 A a7 DY IA4TERK
2023 ¥ 2 A KL o R R R MR
2023 %5 A KFEtH - ExBARE EXEERN FricH
2023411 ARTFINVDOHTTFRK
2024 % 3 A m—r®EE  BRECL
2024 %7 A HIT30 ~NAT 7 /uP—RE 0T T LK
2024 %9 A B IR E AR
2024 %11 A N7 U TEMERAE
2024 %12 A YU T 7Y NECHERAEE
2025 % 1 A A FAZER
2025 4£ 6 A XEA T B
e

BHWIRF, TRV —AREIBENRNER RSN EERIT— BRZE
BUVWRER, NEZHE (Kl 10 £85K)

HEEHHEOEILEY — 2024 FRLE, RAEETTELES

ARER MY FHE - RBFUSOERIZ L 5EH 5 <

A - BEONERE FESINELFRITH 60 %)

SRR

AN, BAZ LYy hh— FRKOIER

Wi - BERE L B REMEEOU L~ - BRSMLIEEERN, BHEEAIS X b
{E1L4%, CPIBNMEEI LV BI& FIFIEBLER, U FHE0AFEES & Lif
SRBEOMHEIL, HBOB SMHOBH, [GX+ 7V —r | ~ORSEBNEE

PR & BUOR
MBOREOHEL, BEF &)

BAT IR —REEOET « I - BATET X ¥k
A IR B, L % A e PSS ~ DR
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= BERNANMFT.EFRAF— T v TXBRENAT 7 - BAIEESBF~DERE R,
HIT30 &

DX. Green Economy ~DHM\ 2 vk —Y = EZIE, A= FHESREE

R&D. AME R &L B2 PRI Y KRk 25 L B

= FHIREEHE (2024 4 9 AKRE) ICL2REHRENRE T 0T T ADEST

> BRELEZBHEEE 2023 4 5 AEBIRER O 5 /7]

< A HMEBNARITED HT

S UITGAF Y Y TR ETHEER. KE - v U TR ORI E

<>

<>

BRICS IZMBERFE v 7., FEUND A o N—E~DT 7 & 2
VU TIER
> THREME: v 7, A7, EARTREDIZE
> HTS Y R« AU —L Tl —A): BXRAFEBEBT LA XD
7 X,
> SNA (VU T7THEHRE): M apX@+i3KBRRE, 7V FRESS &XL,
> PYD/YPG : 7V FRIEEZS, 2013 A LY KEIXIE,
> T OMBEER RGN TEE

> TV FEGHEREE®., HTS BN KBRS Z B OB RH OEgE~, YPG 132
s, ->YPG b HEMHEICATREN
<> THY D&~ A A{EFHEH
> MK BVI TZXNX—A U7 THRXEOE X
> AR, BRREZAXNLF—DHEIE, 1 v F—Xy NREOEMHER L2 ET
B +-4E 1o — B DB AL D AT REM
>  PKK [FERER O F5 1k
< hraifiEEE (1923 £2EH) L ERE
> PKK: 19788 NV INE@EN WE 7787 V%7 (R&EH)
EERT gk, RV 7 - kA 77 icis JLRT Y 7 PYD/YPG
> Ttk s 4 5 AL, 1980 ERNL D bV a ik ROIERREE
> 2009 E THRIRA =TT 4 71, 7V RREEOAENIEE,. SH0BER. 7
v REEHGEBRARTR &3 E <
< 2013 FFITERREMERAE . 2015 F£XEO YPG Z#BIT & v EHEEE
> ZO®%LT RIS, A AT L2EOHE (V7). KEOMEEM A, 2024 F
7Y FBHEREE, % 7 TBUE~BIT. PYD/YPG O&)H]
> 2024 ENSLVY THEBOKRERENL braicdoTy U 7TIEBIIPKK HE
< 202546 A MVaBUF & PRK O CREMBAR 7o 0BOEHROATEE
> VUTIESL PRK MENERICEDIIEEEDOEX 2V 7 4 RE, 120K E (800
Bz 5HROME?), BRE~DHFEE sk
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