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2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
QL 4.9 5.3 7.5 2.5 43 7.5 7.8 4.0 5.3
Q2 5.0 5.3 5.9 "1.6 104 | 223 7.6 3.9 24
Q3 0.7 | 118 | 25 1.0 6.4 8.0 41 6.1 21
Q4 44 7.3 2.6 5.9 6.3 9.1 3.3 4.0
BE | 8332 | 750 | 3.01 0.82 1.86 | 114 5.5 45

OECD F#8 2024 4F 3. 4% R K. S&P:BB- Stable, Moody’s: B1 Positive
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2023 2024 2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3 | Q4 Q1
Agri. / fishing -3.8 1.2 0.3 -0.2 4.6 3.7 4.6
Industry -0.7 -2.6 5.7 0.8 4.9 -1.8 -2.2
Construction 5.1 6.2 8.1 7.8 11.1 6.5 9.2
Services 12.4 6.4 4.3 6.4 4.3 2.9 1.4
Infor. / Comm. 8.1 1.3 1.7 1.3 5.5 3.4 2.2
Finance/Ins. 11.2 4.9 5.1 9.0 2.0 3.4 6.2
Real estate 1.4 3.2 2.7 2.7 2.5 3.7 2.5
Prof. service 12.0 -1.2 -2.5 1.2 5.0 0.6 -0.3
Public admin. 3.6 5.1 3.6 3.8 3.3 3.2 1.9
Other services 7.8 6.6 2.2 4.6 2.8 7.4 -2.4
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Industrial Production Index

(seasonal and calendar adjusted, 2021=100)

FLTIEARE
Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec
2021 96.5 96.8 96.8 96.9 98.9 99.7 97.9 102.6 | 101.1 101.9 | 105.2 105.7
2022 | 102.4 | 108.3 | 104.3 | 106.3 | 106.1 | 107.5 | 100.0 | 103.4 | 101.2 | 104.3 | 103.6 | 105.5
2023 106.6 99.7 105.7 | 105.9 | 107.0 | 108.7 | 108.4 | 107.2 107.0 | 106.4 | 105.1 108.1
2024 108.2 111.1 111.0 105.5 106.8 104.3 104.8 103.1 104.8 104.0 107.0 112.3
Seasonal and Calendar Adjusted Industrial Production Index (2021=100)
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Capacity Utilization Ratio (seasonally adjusted)
LG EBEE (%)
Jan Feb Mar | Apr May | Jun Jul Aug | Sept | Oct Nov | Dec
2021 | 75.4 74.9 74.7 75.9 75.3 76.6 76.7 77.1 78.1 78.0 78.1 78.7
2022 | 77.6 76.8 77.3 77.8 78.0 77.6 78.2 76.7 77.4 76.9 75.9 76.5
2023 | 75.3 75.2 73.5 75.6 76.3 76.6 76.9 75.7 76.9 76.8 77.5 77.3
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Manufactures Purchasing Managers’ Index
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2021 4 | 20224 | 20234 | 2024 4 | 2025 4
1H 14.97 48.69 57.68 64.9 42.1
2 A 15.61 54.44 55.18 67.1
3 A 16.19 61.14 50.51 68.5
4 A 17.14 69.97 43.68 69.8
5 H 16.59 73.50 39.59 75.5
6 A 17.53 78.62 38.2 71.6
7H 18.95 79.60 47.8 61.8
8 A 19.25 80.21 58.9 52.0
9 A 19.58 83.45 61.5 49.4
10 A 19.89 85.51 61.4 48.6
11 A 21.31 84.39 62.0 47.1
12 A 36.08 64.27 64.8 44.4
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(AT FLA FE%)

2021 4 | 2022 = | 2023 4F | 2024 4 | 2025
1H 26.16 93.53 86.46 44.2 27.2
2 H 27.09 105.01 76.61 47.3
3 H 31.20 114.97 62.45 51.5
4 H 35.17 121.82 52.11 55.7
5 H 38.33 132.16 40.76 57.7
6 H 42.89 138.31 40.4 50.1
7H 44.92 144.61 44.5 41.4
8 H 45.52 143.75 49.4 35.8
9H 43.96 151.50 47.4 33.1
10 A 46.31 157.69 39.4 32.2
11 H 54.62 136.02 42.3 29.5
12 A 79.89 97.72 44.2 28.5
BAE
2019 2020 2021 2022 2023 2024

% | 42,851,778 | 15,169,371 | 30,309,722 | 49,857,030 | 55,874,176 | 61,103,419
AH | 51,860,042 | 15,826,266 | 23,940,021 | 51,387,513 | 57,077,440 | 62,232,447
P.H 824 958 1032 971 979 972
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Main Labor Force Statistics

Q4-2023 Q3-2024 Q4-2024
Population of 15+ Age (thousand) 65,636 65,979 66,088
Labor Force! (thousand) 35,026 35,717 35,835
Number of Employed People (thousand) 31,958 32,614 32,755
Number of Unemployed People (thousand) 3,068 3,103 3,080
Not in the Labor Force (thousand) 30,610 30,262 30,253
Labor Force Participation Rate? (%) 534 541 54.2
Employment Rate® (%) 48.7 49.4 49.6
Unemployment Rate* (%) 8.8 8.7 8.6
Youth Unemployment Rate (15-24 age, %) 16.2 16.6 16.1

RERIT 8.6%
EERERIT 15.1%
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Foreign currency reserves (in convertible foreign currencies) 78,065 B/ KL
Gold 43,916 B KV
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S&P:BB- Stable (2024 £ 11 A)
Moody’s: B1 Positive (2024 % 7 A)

FDI Foreign Direct Investment

82700
5600
= ,
2002 2023
ERIREEELE |

America

8:2%

2024 4£ FDI A

Chart-3: FDI inflows in the last 12 months and 12 month
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Components of FDI

Last Month

December 2024

Net incurrence of liabilities 10,657 100.0 11,257 100.0 5.6 1,972 100.0

Equity capital 5,489 £1.5 6,176 549 12.5 1,218 61.8

Inflow 5,863 35.0 6,691 59.4 141 1,221 61.9

Outflow [-) 374 3.5 515 46| 377 3 0.2

Other capital (net) 1,608 15.1 2,256 20.0 40.3 499 25.3

Real estate (net) 3,560 3.4 2,825 251 -20.6 255 12.9
Table-2: Sectoral Berakdown of Equity Capital Inflow in FDI {(Main Sectors) (Million S)

i Last Month
Sectors o December 2024 %
Agriculture 28 0.5 178 2.7 535.7 5 0.4
Industrial Sectors 2,414 41.2 2,589 38.7 7.2 418 34.2
Services 3,421 58.3 3,924 58.6 14.7 798 65.4
Total Equity Capital 5,863 100.0 6,601 100.0 14.1 1221 100.0

Table-2b: Sectoral Berakdown of Equity Capital Inflow in FDI (Sub-5ectors, Top10)

December 2024

(Million S)

2023

2024

Yearly %

E Equity Capital f’! 2 Sectors Equity Capital
1 |Manufacturing 1,743 1 |Manufacturing 2,310 1 |Whaolesale & Retzil Trade 5ES
2 |Wholesale & Retail Trade 1,020 2 |Whaolesale & Retail Trade 1,652 2 |Manufacturing 332
3 |Financial & Insurance Act. 595 3 |Transportation & Storage 480 3 |Prof., Scientific & Technical Act. 65
4 |Energy 457 4 |Prof., Scientific & Technical Act. 466 4 |Financial & Insurance Act. 64
5 |Prof., Scientific & Technical Act. 472 L |Financial & Insurance Act. 445 5 |Information & Communication 51
& |Information & Communication 321 & |Information & Communication 287 6 |Construction ETS
7 |Real Estate Activities 298 T |Construction 252 7 |En=rgy 26
8 |Transportation & Storage 240 8 |Mining & Quarrying 121 8 |Transportation & Storage [
9 |Mining & Quarrying 173 9 |Agriculture, Forestry & Fishing 178 9 |Real Estate Activities [
10 | Construction 144 10 |Real Estate Activities 108 10 | Agriculture, Forestry & Fishing 5
Table-3: Regional Breakdown of Equity Capital Inflow in FDI (Million S)

Last Month

12 Months % 12 Months December 2024 %
Europe 3,837 654 4,680 220

Asia 1,742 297 1,255 188 -28.0 322 264

America 273 47 733 110 163.5 86 7.0

Africa, Ocenia & Polar Regions 11 0.2 23 0.3 109.1 0 0.0
Equity Capital 5,863 | 100.0 6,691 | 100.0 141 1221 100.0
European Union (27 Countries) 2917 49.8 3.660 54.7 25.5 761 62.3
Gulf Countries 286 16.8 333 5.0 662 133 154

Turkic Republics 385 6.6 445 6.7 156 59 4.8

Gulf Countries: Bahrain, UAE, lrag, Qatar, Kuwait, 5 Arabia. Turkic Republics: Azerbaljon, Kazakhstan, Kyrgyzstan, Uzbekistan, Turkmenistan
Table-4: Top 10 Countries Investing Equity Capital to Tiirkiye (Million S)

December 2024

x 2023 - 2024 =
P Countries Equity = Countries Equity ] Countries Equity
1 | Netherlands 1,167 159 1 | Netherlands 1582 236 1 | Netherlands 445 405
2 | United Arab Emirates 583 99 2 | Germany 772 115 2 | United Arab Emirates 186 15.2
3 | Germany 511 87 3| UsA GB2 103 3 | Ireland 103 24
4 | France 403 69 4 | Ireland 484 7.2 4| UsA 23 6.8
5 | Qatar 400 6.8 5 | Azerbaijan 416 6.2 5 | Germany 60 449
6 | Azerbaljan 375 6.4 6 | Switzerland 399 6.0 6 | Azerbaijan 54 44
7 | Russia 370 6.3 7 | United Kingdom 372 56 7 | Switzerland EL) 3.2
8 | United Kingdom 325 5.5 8 | United Arab Emirates 307 46 8 | Malta 34 238
9 | Ireland 272 46 9 | France 240 36 9 [ France 32 28
10| Switzerland 215 3.7 10( Norway 232 35 10| Hong Eong 22 18
- |Other Countries 1,242 21.2 - [Other Countries 1,199 179 - |Other Countries 113 93
Total Equity Capital 5,863 100.0 Total Equity Capital 6,691 100.0 Total Equity Capital 1,221 100.0
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[EADE L af¥E 259 fF (2024 5 |

Wholesale trade and commission trade, except of motor vehicles and motorcycles 54

Other business activities 21

Hotels and restaurants 20

Retail trade, except of motor vehicles and motorcycles; repair of personal and household

goods 20

Supporting and auxiliary transport activities; activities of travel agencies 14

Manufacture of motor vehicles, trailers and semi-trailers 12

Others 118
Total 259

Source: Ministry of Industry and Technology
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2023 4= 12 A LB, 2024 4 6 A £ TOANEFRERAEHI

G| Rt

124 ADPORTS (77 #Eb) 518 Fv A XI—NVEE (TWF) TrFUy R

Eha, NH—F A Portfolio && Media report
18 | 4R 13f8 /v Kaiseri/Yerkoy s #0E MEAE
Bayegan ( h/L=1) 19/ KV PP F VIV bR TFUUR
(B) HyE Kocaman Balikcilik /KEZE EBINT7 U 2R
OYAK Renault 4f§=—v | Hybrid Model, R&D TFUURA
3 H  Bodafone/DAMAC(UAE) 1{E RV Data Center (Izmir) TFUVR
Nazara Technologies (India) Ninja Global (fintech) 100% EIX
EBRD/Truffle Capital({A) Dgpays (fintech) M&A
47 R 81KV GX, 7'V —BEHEHE TFUURA
DFDS (5 v ~—7 #iE) #18f& K Ekol (Efai, carveout) HETTUVIR
theR 180 f& R/ | 5 4RI L., ER)/S— b F—
Sustainable, green, v TIT IR
inclusion R4
Azelis (NVF—) Oktrade (ZRAAT 47 ZX) 100% EUX
Warner Bros. Discovery BluTV 100% EUX
5H Interprint () BEEEMTAERE (BARED) THRERY

2024 4E 9 AEEDTH] (2025~2027) FR¥EEHH DK
(AR FEHB#H=>EE T OBEEE FRERRES KEEF R TR RARSESAGR)

BB~/ v HIE (%)

2023 2024RE 2025MTP 2026MTP 2027MTP
Growth 5.1 3.5 4.0 4.5 5.0
Unemployment 9.4 9.3 9.6 9.2 8.8
CAB/ GDP -4.0 -1.7 -2.0 -1.6 -1.3
GBB / GDP 5.2 4.9 3.1 2.8 2.5
BUDGET 6588 11213 14731 17300 19496

(Budget : BillionTL. 2025 4E TL14,731Bil=USD413Bil)
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