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GDP REZE 20174 7.4%. 2018 #F 2.8%. 2019 #E 0.9%. 2020 4£+1.8%
2020 Q1, FZRARETRE—|

20204 Q2. COVID19 DEEFEE. -9.9%

20204 Q3. 6.7%ICEE, HIEKIIEBE, FESEBR

2020 ¢ Q4. 1FHIEE, SRRV ER, +5.9%
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2015 2016 2017 2018 2019 2020 2021
Q3/Q4(Q1]Q2|Q3|/Q4|Q1]Q2|Q3 |Q4/Q1/Q2|Q3|Q4|Q1|Q2[Q3|Q4|Q1|Q2|Q3|qQ4| Q1
58 |75 | 4.8 | 49 | - 42 | 53 |53 | 11,5 |73 |74 |56 | 23 | - - - 09 | 60 | 45 | - 6.7 | 5.9 7.0
0.8 28 | 23 | 1.6 9.9
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2018 2019 2020 2021
Annual Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
Agriculture and fishing 1.9 2.7 4.2 3.8 3.3 3.0 4.0 6.2 4.8 7.5
Industry 1.3 -3.9 -2.6 1.6 0.2 6.2 |-16.5| 8.0 2.0 | 11.7
Manufacturing 1.1 -4.2 -3.3 1.4
Construction 2.1 -9.2 -12.4 -2.6 -8.6 -1.5 2.7 6.4 3.5 | 2.8
Services 5.4 -3.4 -0.1 1.6 1.5 3.4 |-250| 0.8 -4.3 | 5.9
Information and Comm 5.0 14 2.6 1.5 2.2 10.7 | 11.0 | 15.0 | 13.7 | 18.1
Finance and Insurance 0.1 2.9 5.3 2.0 7.4 1.6 27.8 | 41.1 | 214 | 2.9
Real estate 2.9 1.6 2.6 2.4 2.5 2.4 1.7 2.8 2.6 2.4
Prof. service -2.8 -12.5 -4.2 0.7 -1.8 1.9 |-16.5| -4.5 -5.2 | 5.3
Public admn. 10.4 8.9 2.3 4.8 4.6 4.6 -2.4 2.4 2.8 3.7
Other services 5.1 -1.7 -2.8 1.6 3.7 12.1 | -18.0| 6.0 2.5 | 144
Sectoral total 3.2 -1.8 -1.2 0.9
Tax-Subsidies 0.2 -6.9 -4.2 14
Total 2.8 -2.3 -1.6 0.9 6.0 4.5 -9.9 6.7 5.9 7.0
(2019 4 Q4 X W Manufacturing % Industry (25 %)
Industrial Production Index
Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec
2018 109.2 | 105.3 | 120.7 | 114.9 | 121.1 | 107.2 | 120.9 | 100.8 | 114.8 | 119.8 | 116.2 | 117.2
2019 101.0 | 100.1 | 115.1 | 113.6 | 121.0 97.0 120.4 99.1 119.5 | 123.1 | 121.0 | 128.9
2020 108.7 | 111.6 | 113.6 78.1 84.1 114.1 | 119.6 | 115.2 | 133.1 | 134.7 | 131.5 | 144.7
2021 116.7 | 117.9 | 137.1 | 129.4 | 117.3
Calendar Adjusted Industrial Production Index (2015=100)
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Capacity Utilization Ratio

ROERBEE (%)

Jan Feb Mar | Apr May | Jun | Jul Aug | Sept | Oct Nov | Dec
2018 | 78.2 | 778 | 778 |773 |779 |783 |77.1 77.8 | 76.2 | 754 | 74.1 74.1
2019 | 744 | 740 | 743 |750 |763 |771 |762 |766 |76.3 |76.4 |77.2 |77.0
2020 | 75,5 |76.0 | 753 |61l6 |626 |66.0 |70.7 |73.3 |74.6 |755 |75.8 | 75.6
2021 | 75.4 | 749 | 74.7 | 759 | 753 | 76.6
80
) E—
\C I,
\ -
70 A\ —— =018
‘\ )" - 2010
\ > - ~9U1rd
65 B Y — 2020
\ -
" 2021
60 T T T T T T 1
Jan Feb Mar Apr May dJun Jul Aug Sep Oct Nov  Dec
Export/Import
201841 A~2021 451 WHAZ B USS
24000
22000
\ R
20000 - f
¥ F! y A
| |
18000 hl‘
16000
| | | |
J |
J |
14000 -
| W | \l
| | | |
12000 —7
| | |
| | J |
1 | |
10000 "yt
8000

1

3 5 7 9 11 1

3 5 7 9 11 1

3 5 7 9 11 1

3 5




BB
FERRETT RV

100000
80000
60000
40000
20000

0

2006200720082(39920102011201220132014201520162017201

-20000
-40000
-60000
-80000

-100000

BURMBUNSZ GDP %ttt

STRONG MACROECONOMIC FUNDAVENTALS A\
ROBUST ECONOMY BASED ON SUCCESSFUL PUBLIC FINANCE MANAGEMENT - @

Gross Public Debt Stock as % of GDP Budget Balance as % of GDP

0 —
U 27
-3 Y - -  Maastricht
ar ! Criteria: |
3%

,,,,,,,,,

2

2002

g

2005
2006
2007
2008
0

2003

Annual Iflation(%)

1973 -1987
CPI: 40%
Average Volatility: 23%

1988 -2002
CPL: 71%
Average Volatility: 18%

2003 -2020
CPI: 10. 3%
Average Volatility: 4.

m ¥ © © ~ ® ® 9 - N ® ¥ L © N~ ® ® O - N ©® ¥ © © N~ © O
R X R R KRR B % @ @ » » @ ©» ©® ® 6 2 & © » © 0 & & &

¥ 2 2 ¥ v 4w gy d oy vy v dy Ly u Yy L gy dyfoF

Source:IMF, TurkstatMinistry of Treasury and Finance

invest.gov.ir |04



HEEDIHES

30
N f—\k
20 - —0—20184F
15 - —-20194
10 - e 20204F
5 = 20214F
O T T T T T T T T T T T 1
14 2H 3H 4A 5H 6H 7H 8H 9H 10H 11H 12H
(AT4EF A t%)
20184 | 20194 | 2020 4F | 2021 4
1H 10.35 20.35 12.15 14.97
2 A 10.26 19.67 12.37 15.61
3 H 10.23 19.71 11.86 16.19
4 H 10.85 19.5 10.94 17.14
5 H 12.15 18.71 11.39 16.59
6 H 15.39 15.72 12.62 17.53
7 H 15.85 16.65 11.76
8 H 17.9 15.01 11.77
9 H 24.52 9.26 11.75
10 H 25.24 8.55 11.89
11 H 21.62 10.56 14.03
12 H 20.3 11.84 14.60
2021 4F 6 AR
AN e 201
HE —— 13
AE —————— 7 ()5
HE e (.86
P ——— 2 2]
FE eeeeessssssssssssssss—— | 462
] ————s s |7 53
RT IV < A —————mmmmmmmmmmmm. | S 86
EREEE  — s 19 .06
FOMP) T — A e ——————————. 19 95
BIECE ————mmms 19 09
L . 95 GO

0

5

10

15

20

25

30



A EE WfiE R

50

40

30

20

10

N —

14 28 88 4A s5A 68 78 84 94 108 118 12A
20184 e—2019% 20204  em—20214
(AT A %)
2018 4 | 2019 4F | 2020 4 | 2021 4F

1A 12.14 | 32.93 8.44 26.16

2 A 13.71 | 29.59 9.25 27.09

3 A 14.28 | 29.64 8.5 31.20

4 A 16.37 | 30.12 6.71 35.17

51 20.16 | 28.71 5.53 38.33

6 H 23.71 | 25.04 6.17 42.89

7H 25.00 | 21.66 8.33

8 A 32.13 | 13.45 | 11.53

9 A 46.15 2.45 14.33

10 H 45.01 1.7 18.20

11 A 38.54 4.26 23.11

12 H 33.64 7.36 25.15
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20214554
May 2020 April 2021 May 2021
Population of 15+ Age (in million) 62.421 63.488 63.572
Number of People in Labor Force! (in million) 29.601 32.562 32.081
Labor Force Participation Rate? (%) 47.4% 51.3% 50.5%
Number of Employed People (in million) 25.618 28.060 27.844
Employment Rate 41.0% 44.2% 43.8%
Number of Unemployed People (in million) 3.983 4.502 4.237
Unemployment Rate? 13.5% 13.8% 13.2%
Youth Unemployment Rate (15-24 age) 25.3% 26.0% 24.0%
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PMI Index

50 = nochange on previous month
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In July 2021, PMI sub-indices for sectors are as shown in the table:

Table 1- PMI Sub-Indices

Suppliers' Stocks of
Sectors New Orders Output Employment . ) PMI
Delivery Times Purchases
Chemical, Plastic and Rubber Products 47.6
Food Products
Clothing and Leather Products 48.8
Base Metal Industry 49.3 48.0
Electrical and Electronic Products 48.4 45.9
Non-Metallic Mineral Products 47.5 48.2 41.1 49.9
Textile Products 48.7 47.3 45.8 19.6
Wood and Paper Products 47.0 41.7 49.6
Machinery and Metal Products 40.6 45.1 45.5 17.4
Land and Sea Vehicles 42.6 39.8 49.9 46.7

Values below 50 are shown in white, values 50 and above in green. Suppliers' Delivery Times value is reversed.

e The PMI index has increased in half of the sectors. Sectors with the highest PMI index are
chemical, plastic and rubber products, food products and clothing and leather products.
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Chart-3: FDI inflows in the last 12 months and 12 month averages
I Monthly FDI Inflows — ==@==12 month averages
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(12 month averages is the last 12 month average per mentioned month)
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Table-1: Components of the FDI Figure

(Million S)

Last Month
Components of FDI
May 2021 %
Net incurrence of liabilities 2,961| 100.0 3,359| 100.0 13.4 619| 100.0
Equity capital 1,579 53.3 1,533 45.6 -2.9 256 41.4
Inflow 2,671 90.2 1,674 48.1 -39.6 256 41.4
Outflow (-) 1,092 36.9 81 2.4 -92.6 - 0.0
Other capital (net) - 220 -7.4| - 145 -4.3 -34.1 141 22.8
Real estate (Net) 1,602 54.1 1,971 58.7 23.0 222 35.9
Table-2a: Sectoral Breakdown of the FDI in the Equity Capital (Main Sectors) (Million $)
2020 2021 Yearly Last Month
Sectors
Jan-May % Jan-May % % May 2021 %
Agriculture 2 0.1 13 0.8 550.0 1 0.4
Industrial Sectors 533 200 816 506 531 114 44 5
Services 2,136 80.0 785 48.6 - 63.2 141 55.1
Total Equity Capital 2,671 100 1,614 100| - 39.6 256 100
Table-2b: Sectoral Breakdown of the FDI in the Equity Capital (Sub-Sectors, Top 10) (Million $)
2020 January-May 2021 January-May May 2021
Sectors Equity Capital Rank Sectors Equity Capital Rank Sectors Equity Capital
1 |Financial and Insurance Activities 1,044 1 |Manufacturing 734 1 |Manufacturing 102
2 |Information & Communication 483 2 [Information & Communication 228| 2 |Transportation and Storage 56
3 |Manufacturing 425| 3 |Wholesale and Retail Trade 124 3 |Information & Communication 24
4 |Wholesale and Retail Trade 226| 4 |Financial and Insurance Activities 98| 4 |Financial and Insurance Activities 19
5 |[Transportation and Storage 152| 5 |Transportation and Storage 93] 5 |Construction 15
6 |Mining and Quarrying 100| 6 |Real Estate Activities 68| 6 |Electricity, Gas, Steam & AC Supplyf 12
7 |Accommodation & Food Service 56| 7 |Transportation and Storage 56| 7 |Wholesale and Retail Trade 10
8 |Other Service Activities 55| 8 |Electricity, Gas, Steam & AC Supply 47| 8 |Accommodation & Food Service 8
9 [Human Health & Social Work 29| 9 [Accommodation & Food Service 42| 9 |Other Service Activities 7
10 |Construction 27| 10 |Construction 36| 10 |Agriculture 1
Table-3: Regional Breakdown of the FDI in the Equity Capital (Million §)
Last Month
Regions Ye;rly
- May 2021

Europe 2,236 83.7 936 58.0 -58.1 205 80.1
Asia 343 12.8 625 38.7 82.2 49 19.1
Americas 92 34 53 3.3 -42.4 2 0.8
Africa, Ocenia and Polar Regions - 0.0 - 0.0 - 0.0
Equity Capital 2,671 100.0 1,614 100.0 -39.0 256 100.0
European Union (27 Countries) 1,684 63.0 605 37.5 -64.1 173 67.6
Gulf Countries 114 4.3 60 3.7 -47.4 15 5.9
Turkic Republics - 0.0 70 4.3 1 0.4

Gulf Countries: Bahrain, UAE, Irag, Qatar, Kuwait, S.Arabia. Turkic Republics: Azerbaijan, Kazakhstan, Uzbekistan, Turkmenistan

Table-4: Top 10 Countries Investing Equity Capital to Turkey (Million $)
2020 2021 Last Month
January-May IELUETA Y EW May 2021

Countries Equity % Rank Countries Equity % Rank Countries Equity %

1 Italy 949 35.5 1 Netherlands 343 213 1 Netherlands 90 35.2
2 |United Kingdom 400 15.0 2 |South Korea 287 17.8 2 |Austria 50 19.5
3 Netherlands 266 10.0 3 Switzerland 171 10.6 3 United Kingdom 20 7.8
4 |Luxembourg 224 8.4 4 |United Kingdom 156 9.7 4 |lapan 15 5.9
5 Hong Kong 155 58 5 Germany 83 5.1 5 Czechia 15 59
6 |Germany 107 4.0 6 |lapan 77 4.8 6 |Switzerland 11 4.3
7 |Norway 104 3.9 7 |Azerbaijan 69 4.3 7 |UAE 10 3.9
8 |Qatar 87 33 8  |Austria 55 3.4 8  |South Korea 9 35
9 USA 85 32 9 USA 34 2.1 9 Germany 7 2.7
10  |Belgium 53 2.0 10 |Jordan 34 2.1 10  |Hong Kong 4 1.6
- Other Countries 241 9.0 - Other Countries 305 18.9 - Other Countries 25 9.8

Total Equity Capital 2,671 100.0 Total Equity Capital 1,614 100.0 Total Equity Capital 256 100.0
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Early Stage, Startups, Unicorn

Early Stage Investments in Turkey since 2010

In 2020, 179 startups raised a total of $137M from angels and VCs, setting
180

a new record for the ecosystem.
179
152

137

126 44
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'2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Number of Early Stage Funding Rounds

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Early Stage Investments ($M)

d1=2a—2 : Peak Games $1.8bil(2020), Getir$2.6bil (2021)
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20194 3 H H—HFRE A REZ VTNV HREZBRENES

Istanbul

Metropolitan Mayor

Ekrem imamoglu _ 48.78%

Binali Yildirim 48.61%

Others 2.61%

Winner: Ekrem imamoglu, CHP (margin: 0.17%)
Il CHP GAIN from | AKP

Ankara

Metropolitan Mayor

Mansur Yavas _ 50.93%

Mehmet Ozhaseki 47.12%

Others 1.95%

Winner: Mansur Yavas, CHP (margin: 3.81%)
I CHP GAIN from | AKP

Izmir

Metropolitan Mayor

Tung

Soyer
Nihat
38.68%
Zeybekgi
Others 3.23%

Winner: Tung¢ Soyer, CHP (margin: 19.41%)
Il cHP HOLD
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https://en.wikipedia.org/wiki/Republican_People%27s_Party_(Turkey)

NV 3 DB & REREEER(%)

AKP CHP MHP HDP IYI

2019 Mar. Local 44.32 30.10 | (Below10) | (Below10) 7.45
2018 June General 42.56 22.64 11.10 11.70 9.96
2015 Nov. General 49.50 25.32 10.76 11.90 N.A.
2015 June General 40.87 24.95 16.29 13.12 N.A.
2014 Mar. Local 43.31 25.59 17.36 N.A
2011 June General 49.83 25.98 13.01 N.A
2009 Mar. Local 38.99 23.23 16.13 N.A.
N.A.

2017410 A IYI%#iss MHP il L 0 538
20194 5 H EERFEHEBENDA AX T — )VOFEELIE
6 423 H A RARH¥UT—)LfiEHESE

20194 6 H 23 HDA A H o 7 — )L IR LR D 5
Ekrem Imamoglu 54.2% (<—48.7%)
Binari Yildirim 44.9% (—48.6%)

(LLF 2020 ££ 12 HiBm)

TH TX¥YV747OHAERE%2ESITRETHRSHEE
RHi e Tl ERTREE
EU 23% bV afl#kics
9A 2T H, TBANRL Dx « TAA=T B CRAEERRE
11 A 3 H XEXHEEZE
11ATH H&E, UV INVBR-ST — ILERIRIT
11A9H TANATIMMEBE, T ANCEHEBRME
11HA10B v 7ML T7TEBANRL DYy « TAA=TEEBERE
11A 198 T7— OUFRBRBIEEF] 4.5%51 & i 15%I2, REESXERS
BE O PREEER, RER L SR
12 A 14 B KEIZS 40 0 DEAZKY MM a KEENEZETOEREET (SSB) LTINS SBE
B, B3 AR RICHBER LI,
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Google Map
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IR HEAR 20216 ANAT Y « TV RTUEHK@T T v L)
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1998 7 X T/ E, 2016 F1—7 77 2D JEIE#k, 2018 4V —7 OB E#k
2018 4F 11 A, KEN YPG #2427 17 U A ME4

2019 4] PYD/YPG ~0 K [E 3 ik
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2019411 H )V RT Y « "AY=23k@T U0 7, WEOHIBREEICAE,
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Turkey and Russia's deal on north-east Syria

mm Kurdish and Syrian government control

mm 30km-deep zone controlled by Syrian and
Russian militaries

mm Turkish military and Turkish-backed Syrian rebels

mm Syrian government

10km-deep zone patrolled by Turkish and
Russian militaries

— Motorway

TR = Al s PP
,.,,Jf/."‘..«'_:aff’( o |

-

TURKEY

Tal Abyad
A b=

. /
/ C
Ainllssal
IRAQ
O
SYRIA!
Google

Source: Russian defence ministry, 23 Oct 2019 [B[B|C)

20174E1 A, TAXZF7Tuav Atk (nv 7, U7, hilo)
2018 412 H., EEZEESORBEILEE,

2019410 H, YV a3x—7 TEEZESRL,
2020 4F 12 HiBE

U T NERIEAESE, A AT AEITEIR, PYD IZMSBURMERE . PaESCBUNEE 1355 1R 1L
KEFROEZ R L2 b oo, THERH Har Oz BrY) & L CTHEZHER

2021 4F 7 JIiBRC
VU TESNIBAEIRRE, KEROER O PYD O
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20214 5 A MVaNnRI v aryoxT 7 RNiZ Mo gk

“Given the realities on the ground I think it‘s in the interests of both countries and the

region to normalise relations with Egypt,” “Rapprochement with Egypt...will certainly

help the security situation in Libya because we fully understand that Egypt has a long

border with Libya and that may sometimes pose a security threat for Egypt,” /L&

V=)
EF/S

VUL OBERYGEDOE

20184 A AZ T —NOY U VHFEN THRIEAGERKT (Khashoggi )
2020 F B U UHRIZLAIZED MrafimARA 2y b

20214 5 H SABA#% “We will seek ways to repair the relationship with a more
positive agenda with Saudi Arabia as well,” “They had a court. Trials have been
held,” Kalin said. “They made a decision so we respect that decision.” # /L #iEE
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EU b aBRoZE{k
1 A 26 H SABA #% EU KXfE interview

Ankara and Brussels are on a trajectory toward enhanced dialogue and the renewal of

areas of cooperation after a year of strife that could pave the way for a new page in
bilateral ties, though the process remains fragile, the EU's envoy to Turkey says
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