[FILOICEE—F>THEIREZTDHE A
202048 A 4F

MLaXMEXHBERERER
ho b—=F BiRAH—
T K # —

(RICERDGZVEHOHRE ML XFEMBEE.
HEtR. PREB|IT. BERBIZL Y. BRERITRR

nvest.gov.tr



#20

Do AkvIENL FUL ATk KFNINT
4 ekl = ©Caar-nerestypr
4 2 —FMY Mvk-m IArZP
E“n;ﬂ'\i - »
it ﬁ "' E?_ €259
FuT=2 PSR Dy @ . o
/¥R 2 - RuAY —h
; ] S i =l B e R e
PANSE B teken® ol | ABN—2 3
i M= E § A < N
OvEr A= FAY 790 2323 il TARRNTEY - e o
e . ) _ l'-\rgu ry i.'l':ﬂﬂ (] IlE.- E i .
¥z S w
o S 20N P DI34F _k=1704r0727 N
;UJ o = o "
Paa e ST T . = BN RIS e o e e % by i b &
TR S ERY TN £ J‘i.-f?l{-ﬂ" > i.u -
, b Walar e — —-_g= > -
A=A ha:‘ gorsr—> " osecs 3
" tﬁE?jﬂE’lF . i
" a7 - '.". Basuregti ] g o _ ¥ j - _'
TEY=F ae - Jha NI nAER T & DAREIAF -
b e N = P Py z = HTND E
T8 11 i|'v-lm-=|--= S | S m_:::‘ 3
% 3""‘\'1':? #IJEJ* _.". 3 l‘.‘h?."::ﬂ? e '-" 53
- Fhiiz ¥Faz2 o 2  FUFS
2 e I ' g T FASL  TLHri=k &
wE—y 11; e Vg ks ; . i i
IS5 ah _ e — LT :
""'“'-‘g-"'" e - el L Leii g o 4§§ ! IAFrN—1 { PIH=AY -
a .:: 3 i -\.-iil.:hl"
ED‘J:_ i ";I_}Jf;‘] FLORIKUT, TAITN ”3_5 A5 :
LT - d
!'.IPI'I:I. AL S -
| PNITVT s
| yE>? Tk TRl el 3


http://www.google.co.jp/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwiaqvWn6bzTAhVF2LwKHZOADIIQjRwIBw&url=http://yonlee.hatenablog.com/entry/2014/05/11/232951&psig=AFQjCNGJNW3YDXWII7ixb-72Gid_CgPMRA&ust=1493113201271465

e ?m?jﬁm" | e
,.-'.F = J-l]_-"HFI.-I I:"fj-\-\.l":l "
g ; '*ﬂl: SH wtr,mw

3R

ElE :-'J'Lr"'j' _T_E='F_,a'1l-_'.|l- * 7 oh>

ﬂ.f mlatulle L

- Y vl U 4

e S EV, |
:a_,"'*fi-‘fﬁlf s H-1zl
I-78 w1713
WIFTTIVA ) Tignz
; SR o b | L} P
T+ 134 Jj:'jlh 5



http://www.google.co.jp/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwi7z_rO6rzTAhUEULwKHToxAn8QjRwIBw&url=http://www2m.biglobe.ne.jp/ZenTech/world/infomation/q059_map_turkey.htm&psig=AFQjCNGJNW3YDXWII7ixb-72Gid_CgPMRA&ust=1493113201271465






https://www.google.co.jp/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwigzfuTob_TAhWDH5QKHThQAUsQjRwIBw&url=https://ja.wikipedia.org/wiki/%E3%83%88%E3%83%AB%E3%82%B3&psig=AFQjCNGNwBG1_39iq9Zkav3T-FMZM4R1hQ&ust=1493197704413620

S ELER

(AO : 20195, GDP2018%F - T 7 b /& 120168, —AHLZY IARRLYEE)

5s Yoo S s 24

mia
THKkm 1645 1005 215A8
A 83.4 82.9 100 34.2 83.5 69.6 126
= A . . . . .
GDP 7713 4319 2495 7865 39513 4069 49714
EFIL EFIL EFIL EFIL EFIL EFIL =1
— A 9248 5210 2495 22997 47320 5846 39456
GDP KL KL KL KL KL KL KL
BEHE
1,461,2344 821,060 18,500 == 4,661,328 2,013,710 9,684,268
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TURKEY POLAND ROMANIA CZECHIA HUNGARY
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RANKING OF ECONOMIES BY GDP AT PPP \(\6‘3
A\
2003 1. BE= g 2019 1. - CHINA 260 REAL GDP GROWTH
2 G CHINA 2 BE= jgp (INDEX: 2002=100)
3. @ JAPAN 3. i INDIA 240 "y
4. 4. ® JAPAN o @
- GERMANY - O @
5. 2= INDIA 5. B GERMANY 220 @9
6. m RUSSIA 6. g RUSSIA
7. 1 W FRANCE 7. W NDONESIA 200 ccne
8 EE= uK 8. B3 BRAZIL cr
9. BRAZIL 9. EEE uk 180 o
10. l I ITALY 10. l I FRANCE \,\u(\ga
1. B+l MEXico 11. Joll MEXICO 160
12. =N |NDONESIA 12. | B 1TALY
13. = SPAIN 13. [SH TURKEY 140
14. %] CANADA 14. '@} SKOREA
15. (@7 S.KOREA 15. FE SPAIN 120
16. =l S-ARABIA 16. [l S.ARABIA
17. === |DAN 17. J%]] CANADA
18. TURKEY 18, m— 100
" e |RAN N O S WO ON®DDHDO T~ N®F W ONDODO = N ®
888838888 scc5c555co0000o8888
Source: TurkStat, OECD, World Bank, IMF, PPP: Purchasing Power Parity 7 |nVeSt.gOV.tr
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Turkish Economy (GDP at current prices, $Billion) Contribution to GDP Growth 2002-2019* (%)

2002 2019

ERHE

Source: TurkStat, *current prices 8 inVeSt.gOV.tr
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FOREIGN DIRECT
INVESTMENT (FDI)

20024 LIBE, FILA~DEBREXRELTHUEEITTLNS

FDI Inflows

Number of Foreign Companies in Turkey (‘000)
(% Billion) 217 74.2

15 5.6
I [
1973-2002 (30 years) 2003-2019 (17 years) 2002 2019
Construction
3.3%
Transport &
Storage
Asia 4.7%
17.9% Finance
. Wholesale &
Geographic Ret(;i?ﬁ:de 33.4%
Breakdown of 6.6% Most Attractive
USA Investments _ Sectors
7.6% anformation & (Cumulative
. Services 2003-2018)
7.7%

Energy
11.3%

Manufacturing
24.4%

Source: CBRT, Ministry of Industry and Technology, Team Analysis *Geographic (adjusted) and sectoral breakdown of cumulative gross inflows of equity FDI from 2003 to 2018
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Table-4: Top 10 Countries Exporting Equity Capital to Turkey

(Million $)
2019 2020 Last Month
February-January February-January January 2020

Countries Equity % Rank Countries Equity % Rank Countries Equity %

1| Netherlands 830 | 11.8 | 1 |United Kingdom 979 | 7400 1 |United Kingdom 344 | 60.7

2 |United Kingdom 631 9.0 2 |Netherlands 934 | 5690 | 2 |Netherlands 116 | 20.5
3 italy 230 75 3 | Qatar 2713 | 5650 3 |Switzerland 24| 42
4 |Azerbaijan 019 74 4 | Azerbaijan 216 | 5410 4 |France 12 ] 21
R P 465 | 66 | 5 |ysa 21 |3100| 5 |italy 1 | 19
6 |Germany 45 | 60 | 6 |Germany 313 | 3060 | 6 |Germany 0 | 18
7 |USA 409 28 7 |Switzerland 313 | 2760 7 |Tajikistan 10 18
8 | Luxembourg 341 4.8 8 |lapan 309 | 2440 8 |southKorea 3 0.9
9 |Qatar 319 | 45 | 9 |[spain 192 | 1860| 9 |ysa 4 | 07
10 |gane: 32 | 43 | 10 |France 185 | 1650 | 10 |spain 4 | 07
Other Countries 2,263 | 322 | - |Other Countries 950 | 170 | - |Other Countries 27 | A8

Total Equity Capital 7,034 | 100.0 Total Equity Capital 5,585 [3919.0 Total Equity Capital 567 | 100.0
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Total Population in 2019

83 MILLION

24 pEH#EH

Ankara 5.6 million
izmir 4.3 million
Bursa 3 million ~g
Antalya 2.5 million )
Adana 2.2 million
Konya 2.2 million
Sanhurfa 2.1 million
Gaziantep 2 million
Kocaeli 1.9 million
Mersin 1.8 million
Diyarbakir 1.8 million .
Hatay 1.6 million g
Kayseri 1.4 million ol
Manisa 1.4 million Denizli 1 million Trabzon 0.8 million Batman 0.6 million Agn 0.5 million
Samsun 1.4 million Mugla 1 million Erzurum 0.8 million Elazig 0.6milion = Ganakkale 0.5 million
Balikesir 1.2 million Sakarya 1 million Malatya 0.8 million Kitahya 0.6 million Corum 0.5 miltion
Aydin 1.1 million Tekirdag 1 million Mardin 0.8 million Sivas 0.6million ~ Osmaniye 0.5 million
Kahramanmaras 1.2 million Eskigehir o.amition Afyonkarahisar 0.7 million Tokat 0.6 million Sirnak 0.5 million "
Van 1.1 million Ordu 0.8 million Adiyaman 0.6million  Zonguldak 0.6 million X *
15 invest.gov.tr \}/

Source: TurkStat, 2019 (m): million
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Working Age Population (i15-64) (Index
2014=100%
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2014 207 2020 2023 206 H0FS HIZ BUES

Source; TurestetEmostat
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Source: Eurostat, Population as of 2019, Ministry of Trade
*In ratification process
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Free access

945

Million consumers

Israel Singapore

Georgia
GJ‘?%JO §

Albania 4
Iceland &
Sudan*;;’.

Ghana*

18

o

355

million in FTA
Area

in 27 countries
with Free Trade
Agreements

+
million in
Turkey
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| Production | _Export | % ___

Ford JV 369,035 333,734 90.4
Renault JV 342,777 295,275 86.1
TOYOTA 251,949 227,019 90.1
Fiat JV 264,196 194,107 73.5
Hyundai JV 177,993 169,803 95.4
Mercedes 16,630 16,234 97.6
Honda 24,236 7,528 31.1

Total 1,446,816 1,044,593 2.2

19 invest.gov.tr
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@ToYotA Exporting 90% of its production

@ Exporting 90% of its production

Production base for MENA

, , ’, BOSS Its largest production facility worldwide

PLE [ CONNECTIVITY | e
AO15{& A, $24TkGDP FLafiZEIk 255D KRBT
Europe, MENA and 122H ElIzFh i B/S/H/ 89 countries

Central Asia : 4 hour

flight-distance “ e “ % .
cereothcoe | 80 countries

l"MUf 80 countries

, ’ , , mé’?m 72 countries

sEudies | | emmamw

“ “() rowercuna | 63 countries

Verifone: 60 countries

COV|D1 9—>-U-70549:I_> @ 30 countries
BELO#H-L#ES v | 25

20 countries invest.gov.tr

i@ 67 countries
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Annual Number of Graduates

(thousands)
6.92
6.41
=2002 m=2018
846 495
287

177 > T © 8 ©
e e 5 & 3
e © o

Vocational & Technical High

University
School

Labor Cost per hour
in Manufacturing

Labor Force by Education Level

PUniversity

High School & Below'

2018

z 3 g8z 2

© c UJ 5 = S &

£ s 2 Q > c o

o W d 2 5 o

o (2] I
Source: Ministry of National Education, Council of Higher Education, Turkstat, 21

IMD World Competitiveness Yearbook Executive Opinion Survey based on an index from 0 to 10; Eurostat, US BLS

Hungary

. ~
Romania !

Availability of Qualified Engineers
(10=Available; 0=Unavailable)

Bulgaria E
Turkey E

Slovakia

$, 2018

Availability of Competent Senior Managers
(10=Available; 0=Unavailable)

5.85 2018

4.96
3.87 | 3.87

3.38 13 17

> T @ © © > ©

3 © K- c ‘“-, © X

P31 8 g ¢

o 2 m I »

Remuneration of Management/Engineer
Total base salary plus bonuses and long-term incentives

151

$K, 2017

USA

Bulgaria E

oy

Poland

@
o
<
o
w

i )
Romania m

Germany
Slovakia
Hungary
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RERERE

MAJOR REFORMS

Upgrading Investment
Incentives

New Capital
Market Law Industrial Property Law

(IPR)

New FDI Law

Production Reform

New Labor Law Package

New Insurance Law Removing Restrictions
on Foreigners’

Purchases of Real

Ease of company
establishment

Istanbul Arbitration
Center

New Labor Courts Code

New Banking Law Upgrading Investment

Incentives

Investment Incentives

(Law No: 4884)

Estate

Coordination Council for
the Improvement of the
Investment Environment

Source: OECD, World Bank

Establishment and
Operating Licenses

Tax Reform (Corporate
Tax %20 down from
33%)

Overhaul of Social
Security System

R&D and Innovation
Incentives

22

New Commercial Code

New Code of Obligations

Unifying All Exchanges
(Stock, Derivative, Gold,
etc.) under BIST

Personal Data
Protection Law

Upgrading Investment
Incentives

Amendments to improve
doing business
(Law 7099)

invest.gov.tr
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Number of Days to set up a Company, 2019

Down from
38 days in

£E8 2602 ¢ £ &£ 8% 2 £ 6 § ©
ke a T T ¢ @
SE S g2 S ¥ § E S 8 & 2 & =
nI © > 3 = = 5
< g o s 2 § T I A~
@ (14

Ease of Doing Business Ranking, 2020

FDI Regulatory Restrictiveness Index, 2018

Down from

1 = Closed to FDI
0 = Open to FDI

India
USA
Brazil

< ©
2 c
=
o

Canada
Switzerland

Ease of Doing Business Ranking (y-o0-y)
Higher rankings...

Turkey IEEE—— 33 L A e 2020 I 33
Poland 40
Hungary 52 2019 . :
Roma.. 55
Bulgaria 61 2018 |, GO

Source: OECD, World Bank O E C D y ﬁﬁﬂ EJE 7E.K
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BUSINESS-FRIENDLY

Total Tax and Contribution Rate, 2019 International Tax Competitiveness, 2019
(% of Profit) (Index=100 as most competitive)

N B
MmN E S B
~Islzlsl°
oo'\'\v-"m’-mm
N : g S B=
Mgm
. D D o AN R 0 0
F S LEDEE P P 5P @
W R & O P @ K & 5
& ° ¥ 3 AR Y

* ¥

Source: Ministry of Trade, Ministry of Treasury and Finance, WB Doing Business Report, Total Tax Rate: Profit or corporate income tax, social contributions and labor taxes paid by the employer, property taxes, turnover taxes and other taxes (such as municipal fees and vehicle taxes). Tax )(
Foundation (Tax competitiveness measures countries’ tax policies five categories: corporate income tax, consumption taxes, property taxes, individual taxes, and international tax rules.) -ﬂ \ /
N
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Manufacturing Incentives Employment R&D and Innovation
Incentives Incentives
& Tax deduction & exemption + ‘ Payroll & Training support + & Taxdeduction & exemption +

{gé} a= ©

—
Incentives for Service Exporters Technology Development Zones Exclusive Zones
& Tax deduction for exporting services in; Free Zones

‘ Tax deduction & exemption +
Engineering Accounting & Tosupport R&D
Architecture Call Center . .
Design Datacenter % Tax deduction & w Organized Industrial Zones
Software Education exemption + S & Developed infrastructure
Medical Reporting Healthcare

25 invest.gov.tr
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Number of Issued Certificates

8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

Incentive Certificates by Years

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

26

Billion TL

200
180
160
140
120
100
80
60
40
20

185
A =k
1=

& FH 5=

Investment Amount by Years

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
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Gross Public Debt Stock as % of GDP

0 Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il |
Llll\Eles fimate) Turkey
————————— estimate NEP
' Maastricht 4\ I e T S Ay g (___)__;_ _________
: Criteria: 1 Maastricht
I 60% 6 + ,  Criteria:
lmmmmmm - -—=- UE 28 ! -3%
94 IMF estimate) 7T TTTTTTT
Turkey 9 ( )
(NEP)
12 4
glglglg 8'8'8gOFleﬂlmwﬂwmlglalgl '15 -
rrrrrrrrrr N O F I O 0 OO O~ N M T IO OO0 O «— N
SRRSSSSSSR]IIIIIKIKRKKRR £8888888csSsssSssSsssSsSssss98yy
AN AN AN AN AN ANANNANANANANANNNNNNNNAN

Budget Balance as % of GDP

100 A 1973-1987

90 A CPI: 40% )

80 A age Volatility: 23%

70 A

60 A

o 2003-2019

30 A CPI: 10'_1:% New Economic Program

20 Average Volatility: 4.6%

10 I ———

qumgor\ooovoFNmvmaor\ooovc::FNm<rLo® N O S D ONDDDO - AN®O®T WO~ oo | 2 v N}
M~ N N I I I I 00 00 00 O O O O O 0V 0V DD DD O O O O O O O O v« v v ™ v ™ ™ ™ — N N N
O O OO OO0 000000000 00 00 00 00 00 00 00 00 00 00 00 00, O O O O O O O O O O O O O O O O O O o =}
rrrrrrrrrrrrrrrrrrrrrrrrrrr N A NN NNAJNNAJNAJNAJNANANANNA ~N N (Y]
Source: Eurostat, IMF, OECD, CBRT, New Economic Program (Medium-Term Program) 2019-2022 7 InveSt'gov'tr
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34
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N :«’z(y
BHEEDM#EE  FEEY%
20184F 20194 20204
14 10.35 20.35 12.15
2 H 10.26 19.67 12.37
3H 10.23 19.71 11.86
4 H 10.85 19.5 10.94
5H 12.15 18.71 11.39
6H 15.39 15.72 12.62
7H 15.85 16.65
8H 17.9 15.01
9H 24.52 9.26
' ' ' ' ' ' 10H 25.24 8.55
6H 7H 8H 9H 10HA 11H 12A4 117 21.62 1056
——920184E 124 20.3 11.84
- 20194
20204F

28
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ECONOMIC STABILITY SHIELD PROGRAM

3A19H. 1000f8)Z (H1KEFEM) ODRFREITOTSLET T IR EROHE. BEFEDRIL. R
HERRBHEEMBEADEEHIGZANET LD,

BEE. VATER. 4, 5, 6 AT DHERIEMTILWERDERIZTOVTEMNAEHT D,
INSEY) . BXEHREE . BENE. Ef. BRERE., FIME. REMG. MHEE VI NEE

o BEMIFX11BETEM

RTIL, BABER DK, MEFIEHE. 4, 5 6 ARE6HIAET,
ERRETDVAT18%%1%IZ51ZTFIF (3MARM),

COVIDIOBHEXM KD AICEESRYRHMLEEIIHLTRETIEINAREFE T, BEICKHLISLESXZED,
BEE#EOLO. BHEE~DEEE/MXZE,
HalkbanklZ& 28 T EDE A LR FIZR L3N A MEFFRE,
ERRIE77VFDIRELEZ250(E)SHML500EYSICEEE, /NP EDESBYEXIE,
50AYSLTOEENERMEES0%IH90WIZE|ELIT. WEEEE10%IZEIZTIF5,
48 .58.6RIZCOVIDI9DEE(IZXYRILI=T I4HILMNERTRAIZLDED EHET,
RIEEEXIEF#ET.

TLI—VIZ k5 EMmEXIE,

ERBFEBOBEAICLLFHERNANDIIE. HBEDEL,

RIEFELEE% 1500151848,

BEBENDXIESZ4AMEEICTILLY,

FTENMDEBELRIRICRL., BREE20BUSFTE (RiE. 7. EEE)

80 LL LD EEEBE~NDEEXIE,
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ADDITIONAL MEASURES IN THE STIMULUS PACHKAGE
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MONETARY POLICY AND MACRO-PRUDENTIAL
REGULATION
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Banking Regulation and Supervision Agency
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Capital Market Boards of Turkey
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