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2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
Q1 4.9 5.3 7.5 -2.5 4.3 7.5 7.8 4.0 5.3 2.5
Q2 5.0 5.3 5.9 -1.6 -10.4 | 22.3 7.6 3.9 2.4 4.9
Q3 0.7 | 11.8 2.5 1.0 6.4 8.0 4.1 6.1 2.1 3.1
Q4 4.4 7.3 2.6 5.9 6.3 9.7 3.3 4.0 1.7
WA | 332 | 7.50 | 3.01 0.82 1.86 11.4 5.5 4.5 3.2
S&P : BB- Stable, Moody’s: Ba3 Stable [2025 D bV a R FITEERE]
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2023 2024 2025
Q1 Q2 Q3 Q4 Q1 Q2 | Q3 | Q4 Q1 Q2 Q3
Agri. / fishing | -3.8 | 1.2 03 | 02| 46 | 3.7 | 46 |3.9 -2.0 -3.5 | -12.7
Industry -0.7 | -2.6 5.7 0.8 | 49 | -1.8 | -22 | 05 -1.8 6.1 6.5
Construction 5.1 6.2 8.1 7.8 | 11.1 | 65 | 9.2 | 9.3 7.3 10.9 | 13.9
Services 12.4 | 6.4 4.3 64 | 43 | 29 | 14 | 3.1 1.3 5.6 6.3
Infor. / Comm. | 8.1 1.3 1.7 1.3 | 55 | 34 | 22 | 34 6.1 7.1 10.1
Finance/Ins. 11.2 | 4.9 5.1 9.0 | 2.0 | 34 | 6.2 | 49 0.5 2.6 | 10.8
Real estate 1.4 3.2 2.7 2.7 | 25 | 87 | 25 | 24 4.0 2.6 4.2
Prof. service 12.0 | -1.2 | -2.5 1.2 5.0 0.6 | -0.3 | 1.4 0.3 5.4 4.4
Public admin. | 3.6 5.1 3.6 38 | 33 | 32 | 19 | 18 4.7 -1.2 2.1
Other services | 7.8 6.6 2.2 4.6 2.8 74 | -2.4 | 1.2 1.8 2.1 7.1
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@I%EE@JFH’J Industrial Production Index (seasonal and calendar adjusted, 2021=100)

Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec
2021 96.5 96.8 96.8 96.9 98.9 99.7 97.9 102.6 | 101.1 | 101.9 | 105.2 | 105.7
2022 | 102.4 | 108.3 | 104.3 | 106.3 | 106.1 | 107.5 | 100.0 | 103.4 | 101.2 | 104.3 | 103.6 | 105.5
2023 106.6 99.7 105.7 | 105.9 | 107.0 | 108.7 | 108.4 | 107.2 | 107.0 | 106.4 | 105.1 | 108.1
2024 108.2 111.1 111.0 | 105.5 | 106.8 | 104.3 | 104.8 | 103.1 | 104.8 | 104.0 | 107.0 | 112.3
2025 109.5 | 107.7 111.4 | 107.9 | 110.9 111.6 109.7 | 110.2 | 108.1 | 107.1 | 109.9 111.2
Seasonal and Calendar Adjusted Industrial Production Index (2021=100)
115.0
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[2024 xRz EFfEH w1
5 %7548 =% (Capacity Utilization Ratio (seasonally adjusted) (%)
Jan Feb Mar | Apr May | Jun Jul Aug | Sept | Oct Nov | Dec
2021 | 754 74.9 74.7 75.9 75.3 76.6 76.7 77.1 78.1 78.0 78.1 78.7
2022 | 77.6 76.8 77.3 77.8 78.0 77.6 78.2 76.7 77.4 76.9 75.9 76.5
2023 | 75.3 75.2 73.5 75.6 76.3 76.6 76.9 75.7 76.9 76.8 77.5 77.3
2024 | 76.4 77.0 77.2 77.0 76.6 76.2 75.9 75.7 75.9 75.2 75.6 75.6
2025 | 74.8 74.9 75.2 74.6 75.1 74.4 74.1 73.6 73.8 74.0 74.1 74.2
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Manufactures Purchasing Managers’ Inde

PMI
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External Trade Dynamics - Short Horizon
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Current Account Balance
(Annualized* and Monthly USD billion)
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Annual and Monthly CPI (%) — Short Horizon
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CPI by Main Expenditure Groups (January 2026)

Main Expenditure Monthly Change Monthly Contr. (ppt) Annual Change Annual Contr.
Groups % {T] t% {th]

Food and non-alcoholic beverages 6. 6 31.69

Housing, water, electricity, gas and

other fuels 4.43 0.51 45.36 6.74
Restaurants and accomodation

services 5.86 0.65 33.31 3.00
Furnishings, household

equipment, routine maintenance of 3.19 0.25 23.13 1.78
the house

Education 6.61 013 64.70 1.45
Transport 5.29 0.88 29.39 4.64
Clothing and footwear -4.66 -0.37 7.07 0.34

EEEDEES] (2023 4~20264E 1 A)
Annual and Monthly D-PPI (%) - Short Horizon

4 wmtems Monthly-LFH =~ eesSess Annual-RHS

2023-11
2024-02
2024-03
2024-04
2024-05
2024-06
2024-07
2024-08
2024-09
2024-10
2024-11
2024-12
2025-01
2025-02
2025-03
2025-04
2025-05
2025-06
2025-07
2025-08
2025-09
2025-10
2025-1
2025-12
2026-01

[ A0 KU T e A ]

6



D-PPI by Sectors (January 2026)

Main Expenditure Monthly Change Monthly Contr (PPY) Annual Change Annual Contr.
Groups (%) (%) (pp1)

Food products 0.83 32.68 6.63
Basic metals 2.16 017 24.10 1.90
Other manufactured goods 9.23 0.14 70.04 1.15
Fabricated metal products, except
machinery and equipment S e il Lok
Electrical equipment 2.16 0.08 28.89 1.04
Motor vehicles, trailers and semi-
trailers 1.47 0.06 26.50 1.05
Coke and refined petroleum
products 0.17 0.00 12.17 0.33
Main Tourism Sector Statistics
2024-2025
2021 2022 2023 2024 2025 (% Change)

Tourism

Income (Billion, 30.2 49.9 55.9 60.5 64.5 +6.5

usD)

Number of

Visitors (million 29.4 51.4 57.1 862.2 683.9 +2.7

people)

Average

Expenditure per 1,032 971 979 o972 1,008 +3.7

capita (USD)

[#l k
BOLRIT T 0w EESG . IEFRICHEIN, 2025 (3EE  SNE DR E © GDP @ 10%
Number of Tourists by Nationality (Top 10)
Germany 11,920,836 13,534,249
Russia EE‘ 675%?3%980
T e
e L

) 3 .
Bulgaria I 024,496

2.105.015
irak I  1.965.144

Netherlands I 12?8?8:,35;81

France I 11?‘3‘?0,385;13
USA S 1 448 006
Georgia I 1139155?%%1

2025
2024
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Main Labor Force Statistics

December 2024 November 2025 December 2025

Population of 15+ Age (thousand) 66,124 66,586 66,627

Labor Force (thousand) 35,836 35,749 35,421
Number of Employed People (thousand) 32,762 32,727 32,685
Number of Unemployed People (thousand) 3,075 3,022 2,736
Not in Labor Force (thousand) 30,287 30,837 31,206
Labor Force Participation Rate (%) 54.2 53.7 53.2
Employment Rate (%) 49.5 49.1 49.1

Unemployment Rate (%) 8.6 8.5 7.7

16.0 15.2 141

Youth Unemployment Rate (15-24 age, %)

[RER : 2024 FEF LV 10%RMHER, FELER G ETHER]
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Graph 1: Composition of Official Reserve Assets (Billion USD)

B Foreign currency reserves H Gold IMF reserve position + SDR
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Graph 2: Official Reserve Assets and Foreign Exchange Liabilities (Billion USD)

H Predetermined liabilities in foreign currencies Il Contingent liabilities in foreign currendes Official reserve assets
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2022 £ 12 A Official Reserve Assets

129,511 HFH K

Foreign currency reserves (in convertible foreign currencies) 78,065 B/ KV

Gold

202345 A Official Reserve Assets
Foreign Currency Reserve
Gold

2023412 A Official Reserve Assets
Foreign Currency Reserve
Gold

2024 £ 6 H Official Reserve Assets
Foreign Currency Reserve
Gold

202542 A Official Reserve Assets
Foreign Currency Reserve
Gold

2025 £ 6 A Official Reserve Assets
Foreign Currency Reserve
Gold

F'DI Foreign Direct Investmen
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Source Countries of Equity Inflows to Tiirkiye (2003-2024 Cumulative)
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Sectoral Breakdown of Merger & Acquisitions (2024)

Deal Number

Internet & Mobile Services
Technology
Manufacturing

Financial Services
Healthcare

Energy

Gaming

Logistics & Transportation
Food & Beverage

Services

Agriculture & Breeding
E-Commerce

Media

Recycle

Restaurants & Hospitality
Other

39

Wi}
Wil
I
Bk}
I s
I 1
I 1S
L]
I 1]
I S

I O
I 1S

51
38

79

Source: Deloitte Annual Turkish M&A Review 2024

Deal Value (Disclosed; USD Million)

E-Commerce

Internet & Mobile Services
Manufacturing

Energy

Mining

Logistics & Transportation
Healthcare

Financial Services
Services

Gaming

Technology

Restaurants & Hospitality
Real Estate

Food & Beverage
Agriculture & Breeding
Other

I 1,328

I 50
I G

I 50
I 132
I G T
30
I 26
173
151

I 154

74

- 119

104

101

- 2

Source: Deloitte Annual Turkish M&A Review 2024

2025 4 11 A FDI
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Chart-3: FDI inflows in the last 12 months

mm Monthly FDI Inflows

07/2025

==f==12 Months Averages

08/2025

1,264 3,212 1,199
——
09/2025 10/2025 11/2025

(12 months averages is the Tast 12 months average per mentioned month)
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Table-1: Components of the FDI Figure (Million $)

2024 2025 Last Month
Components of FDI Yearly %
(Jan-Nov) (Jan-Nov) November 2025

Net incurrence of liabilities 9,750 100.0 12,441 100.0 27.6 990 100.0
Equity capital 4,940 50.7 7,393 59.4 49.7 258 26.1
Inflow 5,452 55.9 8,939 719 64.0 342 34.5
Outflow (-) 512 5.3 1,546 12.4 202.0 84 85
Other capital (net) 2,240 23.0 2,992 24.0 33.6 514 51.9
Real estate (net) 2,570 26.4 2,056 16.5 -20.0 218 22.0
Table-2: Sectoral Breakdown of Equity Capital Inflow in FDI (Main Sectors) (Million §)
S 2024 2025 Yearly % Last Month
(Yan-Nov) % (1an-Nov) % November 2025 %
Agriculture 174 3.2 84 0.9 -51.7 0 0.0
Industrial Sectors 2,456 45.0 2,937 329 19.6 153 a4.7
Services 2,822 51.8 5,918 66.2 109.7 189 55.3
Total Equity Capital 5,452 100.0 8,939 100.0 64.0 342 100.0
Table-3: Sectoral Breakdown of Equity Capital Inflow in FDI (Sub-Sectors, Top10) (Million $)

x 2024 January-November X 2025 January-November x November 2025
=2 Sectors Equity Capital & Sectors Equity Capital & Sectors Equity Capital
1 |Manufacturing 2,176 1 |Wholesale & Retail Trade 2,868 1 |Manufacturing 133
2 |Wholesale & Retail Trade 1,125 2 |[Manufacturing 2,690 2 |Information & Communication 51
3 [Transportation & Storage 467 3 |Information & Communication 1,297 3 |Wholesale & Retail Trade 50
4 |Financial & Insurance Act. 408 4 |Financial & Insurance Act. 697 4 [Prof., Scientific & Technical Act. 33
5 |Information & Communication 227 5 |Transportation & Storage 344 5 [Construction 18
6 |Construction 219 6 |Energy 220 6 |Energy 17
7 |Mining & Quarrying 204 7 |Human Health & Social Work 203 7 |Administrative & Support Ser. Act. 10
8 |Agriculture, Forestry & Fishing 174 8 |Other Service Activities 112 8 |Accommodation & Food Service 3
9 |Real Estate Activities 102 9 |Prof., Scientific & Technical Act. 101 9 [Financial & Insurance Act. 6
10 |Human Health & Social Work 91 10 | Construction 93 10 |Human Health & Social Work 4
Table-4: Regional Breakdown of Equity Capital Inflow in FDI (Million $)
Regions 2024 2025 Yearly % Last Month
(Jan-Nov) % (Jan-Nov) % November 2025 %
Europe 4,127 75.7 6,462 72.3 56.6 276 80.7
Asia 629 11.5 1,893 21.2 201.0 31 9.1
America 658 12.1 518 5.8 -213 33 9.6
Africa, Ocenia & Polar Regions 38 0.7 66 0.7 73.7 2 0.6
Equity Capital 5,452 | 100.0 8,939 100.0 64.0 342 | 100.0
European Union (27 Countries) 3,071 56.3 5,862 65.6 90.9 255 74.6
Gulf Countries 156 2.9 389 4.4 149.4 & 1.8
Turkic Republics 66 1.2 1,168 13.1 1669.7 - 0.0

Gulf Countries: Bahrain, UAE, Iraq, Qatar, Kuwait, S.Arabia. Turkic Republics: Azerbaijan, Kazakhstan, Kyrgyzstan, Uzbekistan, Turkmenistan

Table-4: Top 10 Countries Investing Equity Capital to Tiirkiye (Million §)

= 2024 January-November x 2025 January-November = November 2025
& Countries Equity % & Countries Equity % & Countries Equity
1 |Netherlands 1,123 20.6 1 |Netherlands 2,781 311 1 |Netherlands 111 325
2 |Germany 809 14.8 2 |Kazakhstan 1,138 12.7 2 |Germany 55 16.1
3 |usA 651 11.9 3 |Luxembourg 1,131 12.7 3 |USA 33 9.6
4 |Switzerland 432 7.9 4 |Germany 651 7.3 4 [France 23 6.7
5 [Ireland 381 7.0 5 |UsA 517 5.8 5 |Spain 22 6.4
6 |United Kingdom 376 6.9 6 |France 368 4.1 6 [Japan 16 4.7
7 |Norway 232 4.3 7 |United Arab Emirates 360 4.0 7 [Switzerland 14 4.1
8 |France 174 3.2 8 |Switzerland 304 3.4 8 [Malta 10 2.9
9 |Spain 168 3.1 9 |United Kingdom 254 2.8 9 |ltaly 8 23
10|United Arab Emirates 126 2.3 10|Belgium 154 1.7 10|United Kingdom 7 20
- |Other Countries 980 18.0 - |Other Countries 1,281 14.3 - [Other Countries 43 12.6

Total Equity Capital 5,452 100.0 Total Equity Capital 8,939 100.0 Total Equity Capital 342 100.0

14




2025 £ 9 ABEEDTH (2026~2028) & 2 DK

(RAER P EHEH=EE T OBREEE TRERE>KREN SR TREAR->ESER)

EE~70HE (%)

2024 2025Est 2026MTP | 2027MTP | 2028MTP
Growth 3.3 3.3 3.8 4.3 5.0
Unemployment 8.7 8.5 8.4 8.2 7.8
CAB/GDP -0.8 -14 -1.3 -1.2 -1.0
GBB / GDP -4.7 -3.6 -3.5 -3.1 -2.8
BUDGET 10,781 14,674 18,929 21,479 24,082

(Budget : BillionTL 2025 £ TL14,674Bil=USD369Bil)

PR E (B |
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> B OB HBINAWE EREEOBREL - BRNEEELZOER

> w7 uBRERI—T L —bU—7 LEEAE
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A 7 L & OREGRRIRER ., kg DEE & MBHBOMERE, MEDOEREIZ X
HAEE - HE - REOIKRIE LHHBROEIREL Y, AREIROIRL & AEEH
Dal k,

~ 7 B RFBEROMSE. 17V F—5 v NOBR

R&D & A/ _—v g vy OADHE{L, HIT30 v 7 J L

B (H PE MG DL ARL - MBCECRIC X D58k

Green Transformation, % =T % Di#{k

Digital Transformation
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AHJEARDIR(L
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VV V VYV V VYV VY

A8 . MBORARBST AR EMEHIR b — iz S ENIEBRE) 72 R BRI 23 B R,
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YK BT RXNVNX—, XA FT 7 ) ad—4538, EV, NXuTFU— KIEREEM.
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BhfET. FHEX., Al L,
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2018 FELIKE
201849 A fval 78%
2020 £ 3 A a v FRGER
2022 £ 2 A QT DY T4 TEK
2023 ¥ 2 A KL o R R R R
2023 %5 A KeitH - EXBARE EXEERN FricHl
2023411 ARTFINVDOHTTFRK
2024 % 3 A m—rEE BHECL
2024 %7 A HIT30 ™A T2 /uP—RE 0T LK
2024 %9 A B IR E AR
2024 %11 A NI U TEMERAE
2024 %12 A VU T 7Y NECHERAEE
2025 % 1 A HFEBR=RIEFREH
2025 £ 6 A XEA T W
2026 %1 A KERRA T T B8
e
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BN EE, R&D. AME R ELERY R FRETER Y Mok 23 LB

= HHIREEHE (20254 9 AKE) LB EHREBERE 27 7 ADFET
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